
EXHIBIT D 
TO THE 

FINANCING AGREEMENT 
 

FORM OF DISBURSEMENT CERTIFICATE 
 
 

DISBURSEMENT CERTIFICATE 

The undersigned hereby certifies, on behalf of the _______________ (the “Qualified 
Agency”), as follows: 

(a) The capitalized terms in this Certificate that are not herein defined shall have 
the meanings defined in the Financing Agreement, dated as of ___________, _____, between the 
Qualified Agency and the Texas Public Finance Authority. 

(b) The Qualified Agency (Agency No. [___]) requests disbursement from the 
Project Fund to pay Project Costs in the aggregate amount of $___________.  The aggregate of 
all disbursements (including this disbursement) from the Project Fund requested by the Qualified 
Agency to date is $_________. 

(c) Except as previously disclosed in writing to the Executive Director, the 
Qualified Agency is not in breach of any representation, warranty, or agreement in the Financing 
Agreement. 

(d) The Qualified Agency reasonably expects to submit payment vouchers, in the 
aggregate amount of the disbursements requested by this Certificate, for the payment of the 
Project Costs for which disbursement is requested. 

(e) For each item of Project Costs for which a disbursement of funds is 
requested, state the following information [attach separate sheet if necessary]: 
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IN WITNESS WHEREOF, the undersigned executes this Certificate on the date shown 

below. 

____________________________________ 
 
 
By:       
 

Authorized Representative 
Date:       
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